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Item 1.01 Entry into a Material Definitive Agreement.

On August 16, 2005, the Board of Directors of MannKind Corporation approved revised 2005 annual salaries for two of MannKind’s executive officers who
are also serving as members of MannKind’s Board of Directors. Accordingly, effective August 21, 2005, the annual salary for Mr. Alfred E. Mann,
MannKind’s Chairman and Chief Executive Officer, will be $390,000 and the annual salary for Mr. Hakan S. Edstrom, MannKind’s President and Chief
Operating Officer, will be $390,000. Additionally, on August 16, 2005 the Board of Directors authorized a one-time lump sum payment of $21,475 each to
Mr. Mann and Mr. Edstrom.
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