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Item 7.01 Regulation FD Disclosure.

We have held discussions with a number of pharmaceutical companies concerning a potential strategic business collaboration for our Technosphere Insulin
System. We have narrowed the list of potential collaborative partners but are not disclosing the number or identity of any potential partner. To date, we have
neither concluded these discussions nor reached an agreement concerning such a collaboration. There can be no assurance that any strategic collaboration will
be available to us on a timely basis or on acceptable terms, if at all.
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